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82 HASKINS & SELLS August 
It is with a great deal of pleasure that 
we announce the admission of M r . Thomas 
N . Willins, Manager of our New York 
Office, and M r . J . H . O'Connell, Manager 
of our St. Louis Office, as members of our 
Missouri firm. 
We are pleased to announce the appoint-
ment of M r . Wil l iam Holding as Assistant 
Manager of our London Office, effective 
August 1, 1920. 
M r . Holding came to New York for an 
indefinite stay after completing approx-
imately three years of service in the British 
Army. Illness in his family made it imper-
ative that he should return to London. 
This he did with a great deal of regret on 
our part. The practice of our London 
Office, however, has increased to such an 
extent that the return of M r . Holding to 
London has worked to our advantage. 
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Expense Funds 
A N unfortunate experience of some of 
our staff members in being relieved 
of funds belonging both to them and to us 
while asleep in their rooms at a certain 
hotel, causes us to make one or two sug-
gestions relative to the distribution of 
expense funds among the members of a 
party. 
The accountant in charge should ad-
vance to the members of his party only 
amounts sufficient to cover any meals or 
incidental expenses incurred outside of the 
hotel at which they are stopping. 
A l l meals at the hotel, as well as the 
rental of rooms, should be charged and all 
accounts settled by the accountant in charge 
of the engagement. 
The question of expense is a delicate 
one. It is a subject on which the persons 
involved are sometimes sensitive. Some 
men are not as careful regarding expenses 
as they might be. Other men are perhaps 
too careful and stint themselves to the 
point of going without things which are 
essential to their comfort. 
There is nothing probably about which 
staff members should be more precise than 
expenses. They are incurred for account 
of clients. They are subject to approval 
and acceptance by clients. They should be 
so reasonable and fair under the circum-
stances surrounding each case that they 
cannot be challenged. 
It is probably fair to say that no charge 
should be incurred for expenses which 
would not be incurred if the person in-
volved had to stand the expense. There 
is no better test as to whether or not an 
item should be included. 
It is the firm's desire that accountants 
live, while away on engagements, in a man-
ner befitting their positions. It is not 
always easy to explain excessive expense 
accounts to clients. 
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